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facets of energy efficiency. In order to
attain the Energy Star Rating, schools
must score in the top 25 percent under
EPA’s national rating performance sys-
tem.

At a time when the United States
leads the world in energy consumption
and emissions of greenhouse gases,
Wright Elementary is serving as a role
model for schools across the Nation.
Under the guidance of the Des Moines
School District, Wright became an En-
ergy Star Partner in May 2008. Wright
has reduced its energy consumption,
operating costs, and greenhouse gas
emissions. Simple measures such as
turning off lights, computers, and con-
venience appliances have made a big
difference.

It is important that we recognize the
accomplishments of schools like
Wright Elementary. Along with help-
ing the environment, Wright is also
saving the school district money. Dur-
ing these tough economic times, with
school budgets under extreme pressure,
this is more important than ever. Just
as important, these energy conserva-
tion actions by the Wright Elementary
community instill a strong sense of en-
vironmental and natural resource stew-
ardship. Wright Elementary’s students,
teachers, and staff are fostering excel-
lent habits of conscientious citizen-
ship.

Wright Elementary has proven that
simple changes in daily practices can
make a big difference. By setting at-
tainable goals and being persistent,
this school community was able to
make significant improvements. I offer
my sincere congratulations to every-
one at Wright Elementary School for
their commitment to energy efficiency
and conservation. They make the State
of Towa proud.e

——————

MESSAGES FROM THE PRESIDENT

Messages from the President of the
United States were communicated to
the Senate by Mr. Thomas, one of his
secretaries.

—————

EXECUTIVE MESSAGES REFERRED

As in executive session the Presiding
Officer laid before the Senate messages
from the President of the TUnited
States submitting sundry nominations
which were referred to the appropriate
committees.

(The nominations received today are
printed at the end of the Senate pro-
ceedings.)

————

ECONOMIC REPORT OF THE PRESI-
DENT DATED FEBRUARY 2010
WITH THE ANNUAL REPORT OF
THE COUNCIL OF ECONOMIC AD-
VISERS FOR 2010—PM 45

The PRESIDING OFFICER laid be-
fore the Senate the following message
from the President of the TUnited
States, together with an accompanying
report; which was referred to the Joint
Economic Committee:
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To the Congress of the United States:

As we begin a new year, the Amer-
ican people are still experiencing the
effects of a recession as deep and pain-
ful as any we have known in genera-
tions. Traveling across this country, I
have met countless men and women
who have lost jobs these past two
yvears. I have met small business own-
ers struggling to pay for health care
for their workers; seniors unable to af-
ford prescriptions; parents worried
about paying the bills and saving for
their children’s future and their own
retirement. And the effects of this re-
cession come in the aftermath of a dec-
ade of declining economic security for
the middle class and those who aspire
to it.

At the same time, over the past two
years, we have also seen reason for
hope: the resilience of the American
people who have held fast—even in the
face of hardship—to an unrelenting
faith in the promise of our country.

It is that determination that has
helped the American people overcome
difficult periods in our Nation’s his-
tory. And it is this perseverance that
remains our great strength today.
After all, our workers are as productive
as ever. American businesses are still
leaders in innovation. Our potential is
still unrivaled. Our task as a Nation—
and our mission as an Administra-
tion—is to harness that innovative
spirit, that productive energy, and that
potential in order to create jobs, raise
incomes, and foster economic growth
that is sustained and broadly shared.
It’s not enough to move the economy
from recession to recovery. We must
rebuild the economy on a new and
stronger foundation.

I can report that over the past year,
this work has begun. In the coming
year, this work continues. But to un-
derstand where we must go in the next
year and beyond, it is important to re-
member where we began one year ago.

Last January, years of irresponsible
risk-taking and debt-fueled specula-
tion—unchecked by sound oversight—
led to the near-collapse of our financial
system. We were losing an average of
700,000 jobs each month. Over the
course of one year, $13 trillion of Amer-
icans’ household wealth had evaporated
as stocks, pensions, and home values
plummeted. Our gross domestic prod-
uct was falling at the fastest rate in a
quarter century. The flow of credit,
vital to the functioning of businesses
large and small, had ground to a halt.
The fear among economists, from
across the political spectrum, was that
we could sink into a second Great De-
pression.

Immediately, we took a series of dif-
ficult steps to prevent that catastrophe
for American families and businesses.
We acted to get lending flowing again
so ordinary Americans could get fi-
nancing to buy homes and cars, to go
to college, and to start businesses of
their own; and so businesses, large and
small, could access loans to make pay-
roll, buy equipment, hire workers, and
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expand. We enacted measures to stem
the tide of foreclosures in our housing
market, helping responsible home-
owners stay in their homes and helping
to stop the broader decline in home
values.

To achieve this, and to prevent an
economic collapse, we were forced to
use authority enacted under the pre-
vious Administration to extend assist-
ance to some of the very banks and fi-
nancial institutions whose actions had
helped precipitate the turmoil. We also
took steps to prevent the collapse of
the American auto industry, which
faced a crisis partly of its own making,
to prevent another round of widespread
job losses in an already fragile time.
These decisions were not popular, but
they were necessary. Indeed, the deci-
sion to stabilize the financial system
helped to avert a larger catastrophe,
and thanks to the efficient manage-
ment of the rescue—with added trans-
parency and accountability—we have
recovered most of the money provided
to banks.

In addition, even as we worked to ad-
dress the crises in our banking sector,
in our housing market, and in our auto
industry, we also began attacking our
economic crisis on a broader front.
Less than one month after taking of-
fice, we enacted the most sweeping eco-
nomic recovery package in history: the
American Recovery and Reinvestment
Act of 2009. The Recovery Act not only
provided tax cuts to small businesses
and 95 percent of working families and
provided emergency relief to those out
of work or without health insurance; it
also began to lay a new foundation for
long-term growth. With investments in
health care, education, infrastructure,
and clean energy, the Recovery Act has
saved or created roughly two million
jobs so far, and it has begun the hard
work of transforming our economy to
thrive in the modern, global era.

Because of these and other steps, we
can safely say that we’ve avoided the
depression many feared. Our economy
is growing again, and the growth over
the last three months was the strong-
est in six years. But while economic
growth is important, it means nothing
to somebody who has lost a job and
can’t find another. For Americans
looking for work, a good job is the only
good news that matters. And that’s
why our work is far from complete.

It is true that the steps we have
taken have slowed the flood of job
losses from 691,000 per month in the
first quarter of 2009 to 69,000 in the last
quarter. But stemming the tide of job
loss isn’t enough. More than 7 million
jobs have been lost since the recession
began two years ago. This represents
not only a terrible human tragedy, but
also a very deep hole from which we’ll
have to climb out. Until jobs are being
created to replace those we’ve lost—
until America is back at work—my Ad-
ministration will not rest and this re-
covery will not be finished.

That’s why I am continuing to call
on the Congress to pass a jobs bill. I’ve
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proposed a package that includes tax
relief for small businesses to spur hir-
ing, that accelerates construction on
roads, bridges, and waterways, and that
creates incentives for homeowners to
invest in energy efficiency, because
this will create jobs, save families
money, and reduce pollution that
harms our environment.

It is also essential that as we pro-
mote private sector hiring, we continue
to take steps to prevent layoffs of crit-
ical public servants like teachers, fire-
fighters, and police officers, whose jobs
are threatened by State and local budg-
et shortfalls. To do otherwise would
not only worsen unemployment and
hamper our recovery; it would also un-
dermine our communities. And we can-
not forget the millions of people who
have lost their jobs. The Recovery Act
provided support for these families
hardest hit by this recession, and that
support must continue.

At the same time, long before this
crisis hit, middle-class families were
under growing strain. For decades,
Washington failed to address funda-
mental weaknesses in the economy:
rising health care costs, growing de-
pendence on foreign oil, an education
system unable to prepare all of our
children for the jobs of the future. In
recent years, spending bills and tax
cuts for the very wealthiest were ap-
proved without paying for any of it,
leaving behind a mountain of debt. And
while Wall Street gambled without re-
gard for the consequences, Washington
looked the other way.

As a result, the economy may have
been working for some at the very top,
but it was not working for all Amer-
ican families. Year after year, folks
were forced to work longer hours,
spend more time away from their loved
ones, all while their incomes flat-lined
and their sense of economic security
evaporated. Growth in our country was
neither sustained nor broadly shared.
Instead of a prosperity powered by
smart ideas and sound investments,
growth was fueled in large part by a
rapid rise in consumer borrowing and
consumer spending.

Beneath the statistics are the stories
of hardship I've heard all across Amer-
ica—hardships that began long before
this recession hit two years ago. For
too many, there has long been a sense
that the American dream—a chance to
make your own way, to work hard and
support your family, save for college
and retirement, own a home—was slip-
ping away. And this sense of anxiety
has been combined with a deep frustra-
tion that Washington either didn’t no-
tice, or didn’t care enough to act.

These weaknesses have not only
made our economy more susceptible to
the Kkind of crisis we have been
through. They have also meant that
even in good times the economy did
not produce nearly enough gains for
middle-class families. Typical Amer-
ican families saw their standards of liv-
ing stagnate, rather than rise as they
had for generations. That is why, in the
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aftermath of this crisis, and after years
of inaction, what is clear is that we
cannot go back to business as usual.

That is why, as we strive to meet the
crisis of the moment, we are con-
tinuing to lay a new foundation for
prosperity: a foundation on which the
middle class can prosper and grow,
where if you are willing to work hard,
you can find a good job, afford a home,
send your children to world-class
schools, afford high-quality health
care, and enjoy retirement security in
your later years. This is the heart of
the American Dream, and it is at the
core of our efforts to not only rebuild
this economy—but to rebuild it strong-
er than before. And this work has al-
ready begun.

Already, we have made historic
strides to reform and improve our edu-
cation system. We have launched a
Race to the Top in which schools are
competing to create the most innova-
tive programs, especially in math and
science. We have already made college
more affordable, even as we seek to in-
crease student aid by ending a wasteful
subsidy that serves only to line the
pockets of lenders with tens of billions
of taxpayer dollars. And I’'ve proposed a
new American Graduation Initiative
and set this goal: by 2020, America will
once again have the highest proportion
of college graduates in the world. For
we know that in this new century,
growth will be powered not by what
consumers can borrow and spend, but
what talented, skilled workers can cre-
ate and export.

Already, we have made historic
strides to improve our health care sys-
tem, essential to our economic pros-
perity. The burdens this system places
on workers, businesses, and govern-
ments is simply unsustainable. And be-
yond the economic cost—which is
vast—there is also a terrible human
toll. That’s why we’ve extended health
insurance to millions more children;
invested in health information tech-
nology through the Recovery Act to
improve care and reduce costly errors;
and provided the largest boost to med-
ical research in our history. And I con-
tinue to fight to pass real, meaningful
health insurance reforms that will get
costs under control for families, busi-
nesses, and governments, protect peo-
ple from the worst practices of insur-
ance companies, and make coverage
more affordable and secure for people
with insurance, as well as those with-
out it.

Already, we have begun to build a
new clean energy economy. The Recov-
ery Act included the largest invest-
ment in clean energy in history, in-
vestments that are today creating jobs
across America in the industries that
will power our future: developing wind
energy, solar technology, and clean en-
ergy vehicles. But this work has only
just begun. Other countries around the
world understand that the nation that
leads the clean energy economy will be
the nation that leads the global econ-
omy. I want America to be that nation.
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That is why we are working toward
legislation that will create new incen-
tives to finally make renewable energy
the profitable kind of energy in Amer-
ica. It’s not only essential for our plan-
et and our security, it’s essential for
our economy.

But this is not all we must do. For
growth to be truly sustainable—for our
prosperity to be truly shared and our
living standards to actually rise—we
need to move beyond an economy that
is fueled by budget deficits and con-
sumer demand. In other words, in order
to create jobs and raise incomes for the
middle class over the long run, we need
to export more and borrow less from
around the world, and we need to save
more money and take on less debt here
at home. As we rebuild, we must also
rebalance. In order to achieve this,
we’ll need to grow this economy by
growing our capacity to innovate in
burgeoning industries, while putting a
stop to irresponsible budget policies
and financial dealings that have led us
into such a deep fiscal and economic
hole.

That begins with policies that will
promote innovation throughout our
economy. To spur the discoveries that
will power new jobs, new businesses—
and perhaps new industries—I have
challenged both the public sector and
the private sector to devote more re-
sources to research and development.
And to achieve this, my budget puts us
on a path to double investment in key
research agencies and makes the re-
search and experimentation tax credit
permanent. We are also pursuing poli-
cies that will help us export more of
our goods around the world, especially
by small businesses and farmers. And
by harnessing the growth potential of
international trade—while ensuring
that other countries play by the rules
and that all Americans share in the
benefits—we will support millions of
good, high-paying jobs.

But hand in hand with increasing our
reliance on the Nation’s ingenuity is
decreasing our reliance on the Nation’s
credit card, as well as reining in the ex-
cess and abuse in our financial sector
that led large firms to take on extraor-
dinary risks and extraordinary liabil-
ities.

When my Administration took office,
the surpluses our Nation had enjoyed
at the start of the last decade had dis-
appeared as a result of the failure to
pay for two large tax cuts, two wars,
and a new entitlement program. And
decades of neglect of rising health care
costs had put our budget on an
unsustainable path.

In the long term, we cannot have sus-
tainable and durable economic growth
without getting our fiscal house in
order. That is why even as we increased
our short-term deficit to rescue the
economy, we have refused to go along
with business as usual, taking respon-
sibility for every dollar we spend. Last
year, we combed the budget, cutting
waste and excess wherever we could, a
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process that will continue in the com-
ing years. We are pursuing health in-
surance reforms that are essential to
reining in deficits. I've called for a fee
to be paid by the largest financial
firms so that the American people are
fully repaid for bailing out the finan-
cial sector. And I've proposed a freeze
on nonsecurity discretionary spending
for three years, a bipartisan commis-
sion to address the long-term struc-
tural imbalance between expenditures
and revenues, and the enactment of
“pay-go’’ rules so that Congress has to
account for every dollar it spends.

In addition, I've proposed a set of
common sense reforms to prevent fu-
ture financial crises. For while the fi-
nancial system is far stronger today
than it was one year ago, it is still op-
erating under the same rules that led
to its near-collapse. These are rules
that allowed firms to act contrary to
the interests of customers; to hide
their exposure to debt through complex
financial dealings that few understood;
to benefit from taxpayer-insured depos-
its while making speculative invest-
ments to increase their own profits;
and to take on risks so vast that they
posed a threat to the entire economy
and the jobs of tens of millions of
Americans.

That is why we are seeking reforms
to empower consumers with the benefit
of a new consumer watchdog charged
with making sure that financial infor-
mation is clear and transparent; to
close loopholes that allowed big finan-
cial firms to trade risky financial prod-
ucts like credit defaults swaps and
other derivatives without any over-
sight; to identify system-wide risks
that could cause a financial meltdown;
to strengthen capital and liquidity re-
quirements to make the system more
stable; and to ensure that the failure of
any large firm does not take the econ-
omy down with it. Never again will the
American taxpayer be held hostage by
a bank that is ‘‘too big to fail.”

Through these reforms, we seek not
to undermine our markets but to make
them stronger: to promote a vibrant,
fair, and transparent financial system
that is far more resistant to the reck-
less, irresponsible activities that might
lead to another meltdown. And these
kinds of reforms are in the shared in-
terest of firms on Wall Street and fami-
lies on Main Street.

These have been a very tough two
years. American families and busi-
nesses have paid a heavy price for fail-
ures of responsibility from Wall Street
to Washington. Our task now is to
move beyond these failures, to take re-
sponsibility for our future once more.
That is how we will create new jobs in
new industries, harnessing the incred-
ible generative and creative capacity of
our people. That is how we’ll achieve
greater economic security and oppor-
tunity for middle-class families in this
country. That is how in this new cen-
tury we will rebuild our economy
stronger than ever before.

BARACK OBAMA,
THE WHITE HOUSE.
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EXECUTIVE REPORTS OF
COMMITTEES

The following executive reports of
nominations were submitted:

By Mr. DORGAN for the Committee on In-
dian Affairs.

*Lillian A. Sparks, of Maryland, to be
Commissioner of the Administration for Na-
tive Americans, Department of Health and
Human Services.

By Mr. LEAHY for the Committee on the
Judiciary.

Nancy D. Freudenthal, of Wyoming, to be
United States District Judge for the District
of Wyoming.

Denzil Price Marshall Jr., of Arkansas, to
be United States District Judge for the East-
ern District of Arkansas.

Benita Y. Pearson, of Ohio, to be United
States District Judge for the Northern Dis-
trict of Ohio.

Timothy S. Black, of Ohio, to be United
States District Judge for the Southern Dis-
trict of Ohio.

James P. Lynch, of the District of Colum-
bia, to be Director of the Bureau of Justice
Statistics.

Genevieve Lynn May, of Louisiana, to be
United States Marshal for the Eastern Dis-
trict of Louisiana for the term of four years.

*Nomination was reported with rec-
ommendation that it be confirmed sub-
ject to the nominee’s commitment to
respond to requests to appear and tes-
tify before any duly constituted com-
mittee of the Senate.

(Nominations without an asterisk
were reported with the recommenda-
tion that they be confirmed.)

———————

INTRODUCTION OF BILLS AND
JOINT RESOLUTIONS

The following bills and joint resolu-
tions were introduced, read the first
and second times by unanimous con-
sent, and referred as indicated:

By Mr. BROWN of Ohio:

S. 3007. A bill to amend the Internal Rev-
enue Code of 1986 to impose a 50 percent tax
on bonuses paid by TARP recipients, and for
other purposes; to the Committee on Fi-
nance.

By Mr. CORNYN (for himself and Mr.
BROWNBACK):

S. 3008. A bill to establish a program to
support a transition to a freely elected, open
democracy in Iran; to the Committee on For-
eign Relations.

By Mr. SPECTER (for himself and Mr.
CASEY):

S. 3009. A bill to require the Secretary of
the Treasury to mint coins in recognition of
and to commemorate the 1863 Invasion of
Pennsylvania, the Battle of Gettysburg, and
President Abraham Lincoln’s Gettysburg Ad-
dress; to the Committee on Banking, Hous-
ing, and Urban Affairs.

By Mrs. GILLIBRAND:

S. 3010. A bill to require the Federal Avia-
tion Administration to implement the rec-
ommendations issued by the National Trans-
portation Safety Board following the Board’s
investigation of the loss of control of Colgan
Air Flight 3407 on February 12, 2009, and for
other purposes; to the Committee on Com-
merce, Science, and Transportation.

By Mrs. GILLIBRAND:

S. 3011. A bill to address HIV/AIDS in the
African-American community, and for other
purposes; to the Committee on Health, Edu-
cation, Labor, and Pensions.
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SUBMISSION OF CONCURRENT AND
SENATE RESOLUTIONS

The following concurrent resolutions
and Senate resolutions were read, and
referred (or acted upon), as indicated:

By Mr. CASEY (for himself, Mr.
McCAIN, Mr. LIEBERMAN, Mr. KAUF-
MAN, Mr. LEVIN, and Mr. KERRY):

S. Res. 415. A resolution calling for a re-
newed focus on the Government of the Is-
lamic Republic of Iran’s violations of inter-
nationally-recognized human rights as found
in the Universal Declaration of Human
Rights; considered and agreed to.

By Mr. HARKIN (for himself, Mrs.
SHAHEEN, and Mr. DURBIN):

S. Res. 416. A resolution amending the
Standing Rules of the Senate to provide for
cloture to be invoked with less than a three-
fifths majority after additional debate; to
the Committee on Rules and Administration.

By Mr. KAUFMAN (for himself, Ms.
COLLINS, Mr. BINGAMAN, and Mrs.
GILLIBRAND):

S. Res. 417. A resolution supporting the
goals and ideals of National Engineers Week,
and for other purposes; to the Committee on
Commerce, Science, and Transportation.

———

ADDITIONAL COSPONSORS

S. 841
At the request of Mr. KERRY, the
name of the Senator from Mississippi
(Mr. COCHRAN) was added as a cospon-
sor of S. 841, a bill to direct the Sec-
retary of Transportation to study and
establish a motor vehicle safety stand-
ard that provides for a means of alert-
ing blind and other pedestrians of
motor vehicle operation.
S. 1217
At the request of Ms. STABENOW, the
name of the Senator from Minnesota
(Ms. KLOBUCHAR) was added as a co-
sponsor of S. 1217, a bill to amend title
XIX of the Social Security Act to im-
prove and protect rehabilitative serv-
ices and case management services pro-
vided under Medicaid to improve the
health and welfare of the nation’s most
vulnerable seniors and children.
S. 1359
At the request of Mr. BOND, his name
was added as a cosponsor of S. 1359, a
bill to provide United States citizen-
ship for children adopted from outside
the United States, and for other pur-
poses.
S. 2786
At the request of Mr. LEAHY, the
name of the Senator from Wisconsin
(Mr. FEINGOLD) was added as a cospon-
sor of S. 2786, a bill to amend titles 18
and 28 of the United States Code to
provide incentives for the prompt pay-
ments of debts owed to the United
States and the victims of crime by im-
posing late fees on unpaid judgments
owed to the United States and to the
victims of crime, to provide for offsets
on amounts collected by the Depart-
ment of Justice for Federal agencies,
to increase the amount of special as-
sessments imposed upon convicted per-
sons, to establish an Enhanced Finan-
cial Recovery Fund to enhance, supple-
ment, and improve the debt collection
activities of the Department of Justice,



		Superintendent of Documents
	2015-05-12T09:09:14-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




